ZAPIS ZE ZASEDANI PREDSTAVENSTVA
SPOLECNOSTI ARENDON DEVELOPMENT
COMPANY A.S.

ICO: 282 46 268, se sidlem Praha 1 — Nové Mésto,
Opletalova 1015/55, PSC 110 00, Ceska republika,
zapsané v obchodnim rejstiiku vedeném Méstskym
soudem v Praze pod sp. zn. B 14012 (dale jen
»Spolecnost™)

Datum: 14. listopadu 2025

Cas: 8:30 hod.

Misto: Praha 1 —Nové Mésto, Opletalova 1015/55, PSC
110 00, Ceska republika

Pritomni ¢lenové predstavenstva:
Ing. Jan Kozler

Ing. Michal Adamovsky

Program zasedani predstavenstva:

1. Zahajeni zasedani predstavenstva, kontrola
usndsenischopnosti a  schvaleni programu
zasedanti;

2, Volba predsedajiciho a zapisovatele;

3. Schvaleni rozhodnuti o prohlaseni akcii za

neplatné a vydani novych akcii; a
4. ZAaver.
1)  Zahajeni zasedani predstavenstva, kontrola

usnasenischopnosti a
zasedani

schvaleni programu

Zasedani predstavenstva zah4jil pan Jan Kozler. Pan Jan
Kozler ptivital pfitomné ¢leny predstavenstva a potvrdil,
Ze se zasedani predstavenstva u€astni oba jeho ¢lenové a
ze zasedani predstavenstva bylo svoldno v souladu se
stanovami Spolecnosti a prislusnymi pravnimi piedpisy,
takze je predstavenstvo v souladu
Spoleénosti  a  pfisluSnymi  pravnimi
usnasenischopné.

se stanovami
ptedpisy

MINUTES OF THE MEETING OF THE BOARD
OF DIRECTORS OF ARENDON DEVELOPMENT
COMPANY A.S.

ID No. (ICO): 282 46 268, having its registered office at
Prague 1 — Nové Mésto, Opletalova 1015/55, Post Code
110 00, Czech Republic, registered in the Czech
Commercial Register maintained by the Municipal Court
in Prague under File No. B 14012 (hereinafter referred
to as the “Company ")

Date: 14 November 2025
Time: 8:30 am

Venue: Prague 1 — Nové Mésto, Opletalova 1015/55,
Post Code 110 00, Czech Republic

Present members of the Board of Directors:
Ing. Jan Kozler
Ing. Michal Adamovsky

Agenda of the Board of Directors meeting:

1. Opening of the Board of Directors meeting, check
of the quorum and approval of the agenda of the
meeting;

2. Appointment of the Chairman and the Minutes
Taker;

3. Approval of the decision to declare the shares
invalid and to issue new shares, and

4. Closing.

1)  Opening of the Board of Directors meeting, check
of the quorum and approval of the agenda of the
meeting

The meeting of the Board of Directors was opened by Mr.
Jan Kozler. Mr. Jan Kozler welcomed the present
members of the Board of Directors, and confirmed that
both members of the Board of Directors were attending
the meeting and that the Board of Directors has been
convened in compliance with the Company's Articles of
Association and applicable laws, so that the Board of



Oba c¢lenové predstavenstva prohlasili, ze souhlasi s
programem zasedani pfedstavenstva uvedenym vyse.

2)  Volba predsedajiciho a zapisovatele

Poté pan Jan Kozler navrhl, aby ptredstavenstvo pfijalo
nasledujici usneseni a nechal o ném hlasovat ptitomné
Cleny predstavenstva:

Predsedajicim pro toto zaseddni predstavenstva je
zvolen pan Jan Kozler, Clen predstavenstva, a

zapisovatelem pro toto zaseddni pFedstavenstva je
zvolen pan Michal Adamovsky, ¢len predstavenstva.

Poté bylo ptistoupeno k hlasovani o navrhu.

Vysledky hlasovani byly nasledujici:

PRO: Jan Kozler a Michal Adamovsky
PROTI: nikdo
ZDRZEL SE: nikdo

Vyse uvedené rozhodnuti bylo pfijato v§emi pfitomnymi
¢leny predstavenstva.

3) Schvaleni rozhodnuti o prohlaseni akcii za
neplatné a vydani novych akcii

Pan Jan Kozler nasledné informoval predstavenstvo o
tom, Ze v souvislosti s rozhodnutim jediného akcionafe
Spole¢nosti ze dne 20. fijna 2025, ktery rozhodl
vsouladu s § 342 ve spojeni s § 421 odst. 2 pism. a)
zakona ¢. 90/2012 Sb., o obchodnich spole¢nostech a
druzstvech (zakon o obchodnich korporacich), ve znéni
pozdgjsich predpisti (dale jen ,,ZOK*), o zméné stanov
Spoleénosti, kdy predmétem této zmény bylo rozhodnuti
o Stépenti sta (100) kust akcii na jméno v listinné podobé
emitovanych Spolecnosti, kazdd o jmenovité hodnoté
20.000,- K& (slovy: dvacet tisic korun Cceskych), o

Directors is quorate in compliance with the Company's
Articles of Association and applicable laws.

Both members of the Board of Directors declared that
they agree with the above agenda of the Board of
Directors meeting.

2)  Appointment of the Chairman and the Minutes
Taker

Myr. Jan Kozler then proposed that the Board of
Directors adopts the following decision and put it to a
vote by the present members of the Board of Directors:

Mr. Jan Kozler, member of the Board of Directors, is
hereby appointed as the Chairman of the meeting of the
Board of Directors, and Mr. Michal Adamovsky,
member of the Board of Directors, is hereby appointed
as the Minutes Taker of the meeting of the Board of
Directors.

The proposal was then put to a vote.

The results of the vote were as follows:

FOR: Jan Kozler and Michal Adamovsky
AGAINST: nobody
ABSTAINED: nobody

The above decision was adopted by all present members
of the Board of Directors.

3)  Approval of the decision to declare the shares
invalid and to issue new shares

Mr. Jan Kozler then informed the Board of Directors
that, in connection with the decision of the Company's
sole shareholder adopted on 20 October 2025, which
decided in accordance with Sections 342 and 421(2)(a)
of Czech Act No. 90/2012 Coll., on Commercial
Companies and Cooperatives (Business Corporations
Act), as amended (hereinafter referred to as the “BCA”),
on the amendment of the Company's Articles of
Association, the subject of which was the decision to split
one hundred (100) registered certificated shares issued
by the Company, each with a nominal value of CZK




~.5

celkové jmenovité hodnoté 2.000.000,- K& (slovy: dva
miliony korun ceskych), s ¢iselnym oznacenim 1 az 100,
které spolecné predstavuji 100 % na zékladnim kapitalu
a hlasovacich pravech Spolecnosti (dale jen ,,Akcie®), na
dvé sté (200) kust akcii na jméno v listinné podobé,
kazda o jmenovité hodnoté 10.000,- K& (slovy: deset tisic
korun ceskych) (dale jen ,,Rozhodnuti), byl akcionar
Spole¢nosti predstavenstvem dne 21. fijna 2025
prostfednictvim vyzvy uvefejnéné na internetovych
strankach Spolecnosti a zaslané akcionafi e-mailem
vyzvan k ptedlozeni Akcii do deseti (10) dnli ode dne
ptijeti Rozhodnuti a opakované dne 3. listopadu 2025
(opét  prostfednictvim  vyzvy  uvefejnéné
internetovych strankach Spole¢nosti a zaslané akcionafi
e-mailem) k predlozeni Akcii v dodatecné 1hité deseti
(10) dnti za Gcelem jejich vymény, pricemz akcionaf
Spolecnosti Akcie neptedlozil ani vrameci uvedené
dodate¢né lhity ve smyslu § 537 ZOK, kterd marné
uplynula dne 13. listopadu 2025, pfestoze byl vyslovné
upozornén na nasledek nepredlozeni Akcii v podobg
jejich prohlaseni za neplatné dle § 538 odst. 1 ZOK a
ptipadné prodani nové vydanych akcii Spolecnosti
v souladu s pfisluSnymi ustanovenimi ZOK.

na

Pan Jan Kozler zaroven informoval pfedstavenstvo o
tom, ze prohlaseni Akcii Spoleénosti za neplatné, jakoz i
vydani novych akcii Spoleénosti nahrazujicich Akcie,
bylo v den tohoto zasedani predstavenstva schvaleno
predsedou dozor¢i rady Spolecnosti.

Pan Jan Kozler proto navrhl, aby predstavenstvo ptijalo
nasledujici usneseni a nechal o ném hlasovat pritomné
¢leny predstavenstva:

Predstavenstvo schvaluje:

prohldseni sta (100) kusii akcii na jméno
v listinné podobé emitovanych Spolecnosti,
kaZdd o jmenovité hodnoté 20.000,- K¢ (slovy:
dvacet tisic korun Ceskych), o celkové jmenovité

@)

20,000 (in words. twenty thousand Czech Koruna), with
the total nominal value of CZK 2,000,000 (in words: two
million Czech Koruna), with numerical designation 1 to
100, which together represent 100 % of the Company's
share capital and voting rights (hereinafier referred to
as the “Shares”), into two hundred (200) registered
certificated shares, each with a nominal value of CZK
10,000 (in words: ten thousand Czech Koruna)
(hereinafter referred to as the ‘“Decision”), the
Company's shareholder was requested by the Board of
Directors on 21 October 2025, through a notice
published on the Company's website and sent to the
shareholder by e-mail, to submit the Shares within ten
(10) days from the date of adoption of the Decision and
repeatedly on 3 November 2025 (again by notice
published on the Company's website and sent to the
shareholder by e-mail) to submit the Shares within the
additional period of ten (10) days for the purpose of their
exchange, whereas the Company's shareholder did not
submit the Shares even within the aforesaid additional
period of time within the meaning of Section 537 of the
BCA, which expired in vain on 13 November 2025, even
though it was expressly warned of the consequences of
not submitting the Shares in the form of declaring them
invalid pursuant to Section 538(1) of BCA and potential
sale of mnewly issued shares of the Company in
compliance with the respective provisions of the BCA..

Mpr. Jan Kozler further informed the Board of Directors
that, on the day of this Board of Directors meeting, the
declaration of the Company’s Shares as invalid, as well
as issuance of new shares of the Company replacing the
Shares, had been approved by the Chairman of the
Supervisory Board of the Company.

Mr. Jan Kozler therefore proposed that the Board of
Directors adopts the following decision and put it to a
vote by the present members of the Board of Directors:

The Board of Directors approves:

(i)  the declaration of one hundred (100) registered
certificated shares issued by the Company, each
with a nominal value of CZK 20,000 (in words:

twenty thousand Czech Koruna), with the total



hodnoté 2.000.000,- K¢ (slovy: dva miliony
korun Ceskych), s ciselnym oznacenim 1 az 100,
které spolecné predstavuji 100 % na zdkladnim
kapitdlu a hlasovacich prdvech Spoleénosti, za
neplatné v souladu s § 538 odst. 1 ZOK; a

(i)  vydani dvou set (200) kusii akcii na jméno
v listinné podobé emitovanych Spoleénosti,
kaZdd o jmenovité hodnoté 10.000,- K¢ (slovy:
deset tisic korun Ceskych), o celkové jmenovité
hodnoté 2.000.000,- K¢ (slovy: dva miliony
korun CEeskych), s Ciselnym oznacenim 1 az 200,
které spolecné predstavuji 100 % na zdkladnim
kapitdlu a hlasovacich prdvech Spolecnosti, a to
ve formé jedné (1) hromadné listinné akcie
s 8iselnym oznacenim 1 (ddle jen ,,Hromadnd
akcie®), kterd nahradi zneplatnéné Akcie.

AkciondF je oprdvnén pievzit Hromadnou akcii v sidle
Spolecnosti nejpozdéji do deseti (10) dnii od prFijeti
tohoto rozhodnuti. Po marném uplynuti této lhity
predstavenstvo s Hromadnou akcii naloZi v souladu s §
539 ZOK.

Predstavenstvo potvrzuje, Ze bylo v souladu s §§ 54 a
ndsl. a § 76 ZOK ¥ddné informovdno vSemi ¢leny vsech
orgdnii Spolecnosti o jakémkoli moZném stietu zdjmit
mezi zdjmy Clenii orgdnii SpoleCnosti (nebo jim
blizkych osob, mnebo osob jimi ovlivnénych Cci
oviddanych) a zdjmy Spolecnosti, a zdroveri kaZdy ¢len
predstavenstva Fddné informoval prislusné orgdny
SpolecCnosti ve smyslu vySe uvedenych ustanoveni, a
Zddny ¢len predstavenstva si neni védom toho, Ze by byl
pozastaven vykon funkce kteréhokoli ¢lena kteréhokoli
orgdnu SpoleCnosti, nebo Ze by kterykoli orgdn
Spolecnosti zakdzal prohldseni Akcii za neplatné nebo
vyddani Hromadné akci ve smysiu § 56 odst. 2 ZOK.

nominal value of CZK 2,000,000 (in words: two
million Czech Koruna), with numerical
designation 1 to 100, which together represent
100 % of the Company's share capital and voting
rights, as invalid in accordance with Section
538(1) of BCA; and

issuance of two hundred (200) registered
certificated shares issued by the Company, each
with a nominal value of CZK 10,000 (in words:
ten thousand Czech Koruna), with the total
nominal value of CZK 2,000,000 (in words: two
million Czech Koruna), with numerical
designation 1 to 200, which together represent
100 % of the Company's share capital and voting
rights, in the form of one (1) global certificated
share with numerical designation 1 (hereinafter
referred to as the “Global Share”), which shall
replace the Shares declared as invalid.

(i)

The shareholder is entitled to take over the Global
Share at the Company's registered office within ten (10)
days from this decision. After the expiry of this period,
the Board of Directors shall proceed in respect of the
Global Share in accordance with Section 539 of the
BCA.

The Board of Directors confirms that it was, in
compliance with Sections 54 et seq. and Section 76 of
the BCA, duly informed by all members of all corporate
bodies of the Company on any potential conflict of
interests between interests of members of corporate
bodies of the Company (or their close persons, or
persons influenced or controlled by them) and interests
of the Company, and, at the same time, every member
of the Board of Directors has duly informed the
relevant corporate bodies of the Company within the
meaning of above provisions and no member of the
Board of Directors is aware that it is suspended
performance of function of any member of any
corporate body of the Company, or that any corporate
body of the Company has forbidden declaration of the
Shares as invalid or issuance of the Global Share
within the meaning of Section 56 sub. 2 of the BCA.



Poté bylo ptistoupeno k hlasovani o navrhu.

Vysledky hlasovani byly nasledujici:

PRO: Jan Kozler a Michal Adamovsky
PROTI: nikdo
ZDRZEL SE: nikdo

Vyse uvedené rozhodnuti bylo pfijato vSemi pfitomnymi
¢leny predstavenstva.

4)  Zavér

Zavérem se ujal slova pan Jan Kozler a konstatoval, ze
zasedani predstavenstva probéhlo fadné, pricemz doslo k
projednani programu v plném navrzeném a schvaleném
rozsahu, a zasedani predstavenstva proto v 9:00 hod.
ukonil.

Tento zapis ze zasedani predstavenstva Spolecnosti se
fidi pravem Ceské republiky.

V ptipadé jakychkoli rozporii mezi ¢eskym a anglickym
znénim tohoto zapisu ze zasedani predstavenstva
Spole¢nosti je rozhodujici Ceska verze.

Ptilohy:

Ptiloha €. 1 — Seznam pfitomnych

The proposal was then put to a vote.

The results of the vote were as follows:

FOR: Jan Kozler and Michal Adamovsky
AGAINST: nobody
ABSTAINED: nobody

The above decision was adopted by all present members
of the Board of Directors.

4)  Closing

In conclusion, Mr. Jan Kozler stated that the Board of
Directors meeting had been conducted properly, with the
agenda discussed in its entirety as proposed and
approved, and therefore closed the Board of Directors
meeting at 9 am.

These minutes of the Board of Directors meeting shall be
governed by the Czech law.

In case of any discrepancies between the Czech and
English wording of these minutes of the Board of
Directors meeting, Czech version shall prevail.

Annexes:

Annex No. 1 — List of Attendees

V / In Praze / Prague dne / on 14. listopadu / 14 November 2025

7y M

Jméno / Nan%ng Jan Kozler
Funkce / Titl

predsedajici / Chazrman

B
\

Jméfio / Name: Ing. Michal Adamovsky

Funkce / Title: zapisovatel / Minutes Taker




PRILOHA C. 1/ ANNEX NO. 1
SEZNAM PRITOMNYCH / LIST OF ATTENDEES

na jednani predstavenstva spole¢nosti Arendon Development Company a.s., ICO: 282 46 268,
se sidlem Praha 1 — Nové M&sto, Opletalova 1015/55, PSC 110 00, Ceska republika, zapsané v
obchodnim rejstiiku vedeném Méstskym soudem v Praze pod sp. zn. B 14012
(dale jen ,,Spole¢nost™)

konaného dne 14. listopadu 2025 od 8:30 hod.,
na adrese Praha 1 — Nové Mésto, Opletalova 1015/55, PSC 110 00, Ceska republika

at the meeting of the Board of Directors of Arendon Development Company a.s., ID No. (ICO):
282 46 268, having its registered office at Prague 1 — Nové Meésto, Opletalova 1015/55, Post
Code 110 00, Czech Republic, registered in the Czech Commercial Register maintained by the
Municipal Court in Prague under File No. B 14012
(hereinafter referred to as the "Company")

held on 14 November 2025 at 8:30 am,
at Prague 1 — Nové Mésto, Opletalova 1015/55, Post Code 110 00, Czech Republic

Jméno a funkce / Name and Title: Podpis / Signature: \

/) k 1
Ing. Jan Kozler /ﬁl U &
v

¢len predstavenstva Spolecnosti I
member of the Company's Board of Directors

Ing. Michal Adamovsky /%DLL/ =
¢len piedstavenstva Spolecnosti “

member of the Company's Board of Directors

V / In Praze / Prague dne / on 14. listopadu / 14 November 2025
’

A Wik ~~

s S | —\

Jméno / Name: Ing. Michal Adamovsky

Jméno / Name/ Ing. Jan Kozler

Funkce / Title: predsedajici / Chairman Funkce / Title: zapisovatel / Minutes Taker




